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Disclaimer

No representation or warranty (express or implied) is made as to, and no reliance should be placed on, the
fairness, accuracy or completeness of the information contained herein and, accordingly, none of the Company,
or any of its shareholders or subsidiaries or any of such person's officers or employees accepts any liability
whatsoever arising directly or indirectly from the use of this presentation.

This presentation contains certain forward-looking statements that involve known and unknown risks,
uncertainties and other factors which may cause the Company's actual results, performance or achievements
to be materially different from any future results, performance or achievements expressed or implied by such
forward-looking statements. PAO TMK does not undertake any responsibility to update these forward-looking
statements, whether as a result of new information, future events or otherwise.

This presentation contains statistics and other data on PAO TMK’s industry, including market share
information, that have been derived from both third party sources and from internal sources. Market statistics
and industry data are subject to uncertainty and are not necessarily reflective of market conditions. Market
statistics and industry data that are derived from third party sources have not been independently verified by
PAO TMK. Market statistics and industry data that have been derived in whole or in part from internal sources
have not been verified by third party sources and PAO TMK cannot guarantee that a third party would obtain or
generate the same results.




3Q 2021 vs. 2Q 2021 Summary Financial Highlights T

Revenue increased QoQ, supported by recovering demand in key
markets, synergies from the ongoing integration of ChelPipe

Sales were flat QoQ. Group enterprises into the Group’s operations.
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Adjusted EBITDA was up QoQ, mainly due to synergies from the
ongoing integration of ChelPipe Group enterprises into the

Group’s operations. Net profit was lower QoQ, due to a FX loss recorded in 3Q 2021
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9M 2021 vs. 9M 2020 Summary Financial Highlights T

Sales increased YoY, mainly due to higher sales of seamless Revenue increased YoY, due to more favourable conditions in
OCTG, line pipe and industrial pipe, as well as large diameter TMK’s key markets, which drive sales volumes, and following
pipe, and following the consolidation of the results from ChelPipe the consolidation of the results from ChelPipe Group’s
Group’s enterprises. enterprises.
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Adjusted EBITDA increased YoY, mainly due to the consolidation
of the results from ChelPipe Group’s enterprises. A significant
positive FX gain from operations was recorded in 9M 2020.

Net profit decreased YoY, mainly due to the gain on disposal of
subsidiaries recorded in 9M 2020.
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Market Overview Ty

Russian pipe market Key considerations
12 3Q 2021 vs. 2Q 2021
>
10 - - 1 g = In 3Q 2021, the Russian pipe market declined by 11% QoQ. Increased
g - S shipments of large diameter pipe and higher demand for line pipe
@ I e & were offset by lower shipments of industrial pipe, due to the market
E 6 - . é’ saturation, and decline of the total OCTG pipe market, following
o 4 I I - 9 slower purchasing activity by the oil and gas companies, due to the
£ > 5 active drilling season, and OPEC oil production cuts.
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Source: TMK estimates measures adopted by European countries, while pipe selling prices

Russian driIIing activity remains robust were on the rise, mainly driven by elevated raw material prices.
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= The Russian pipe market declined by 5% YoY. Increased shipments of
large diameter pipe were offset by a decline in the total OCTG pipe
market, as drilling volumes in 9M 2021 were down YoY following
OPEC+ oil production cuts, while the share of horizontal drilling
increased from 50% as at the end of 9M 2020 to 54% as at the end of
9M 2021.
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= In 9M 2021, European pipe producers saw a further increase in orders
and higher pipe selling prices, driven by high raw material prices.
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3Q 2021 vs. 2Q 2021 Sales by Division and Product Group
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Russian division sales remained flat QoQ. Lower sales of industrial
pipe were offset by higher sales of large diameter and line pipe.

European division sales slightly declined QoQ, due to lower sales
of industrial pipe.

Seamless pipe sales decreased QoQ, mainly due to lower sales of
industrial pipe both in the Russian and European divisions.

Welded pipe sales increased QoQ, mainly due to higher sales of
large diameter pipe at the Russian division.
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3Q 2021 vs. 2Q 2021 Revenue by Division Ty
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Russian division revenue increased QoQ, supported by the Company’s
efforts to deliver higher sales of OCTG, increased sales of line and large
diameter pipe, as well as higher pipe selling prices, driven by increased
raw material prices.

European division revenue increased QoQ, due to a continued revival of
demand for tubular products from key consumers and higher pipe
selling prices.

rce: Consolidated IFRS financial statements, TMK data

Revenue per tonne*
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* Revenue / tonne for the Russian division is calculated as total revenue divided by pipe sales.
Revenue for the European division is calculated as total revenue divided by pipe + billets sales

= Russian division revenue per tonne increased QoQ, due to higher pipe
selling prices.

= European division revenue per tonne increased QoQ, due to higher pipe
selling prices.

Note: Certain monetary amounts, percentages and other figures included in this presentation are subject to rounding adjustments. Totals therefore do not always add up to exact arithmetic sums.
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3Q 2021 vs. 2Q 2021 Adjusted EBITDA by Division
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Adjusted EBITDA Adjusted EBITDA margin
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= Russian division Adjusted EBITDA increased QoQ, supported by higher = Russian division Adjusted EBITDA margin increased QoQ, supported by
pipe selling prices, and a FX gain from operations. higher pipe selling prices, and a FX gain from operations.
= European division Adjusted EBITDA declined QoQ, due to continuing = European division Adjusted EBITDA margin decreased QoQ, due to a
pressure from elevated raw material prices, which was only partially pressure from elevated raw material prices.

offset by higher pipe selling prices.

Source: Consolidated IFRS financial statements, TMK data
Note: Certain monetary amounts, percentages and other figures included in this presentation are subject to rounding adjustments. Totals therefore do not always add up to exact arithmetic sums.
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OM 2021 vs. 9M 2020 Sales by Division and Product Group
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= Russian division sales increased YoY, mainly due to higher sales of
seamless OCTG, seamless line pipe, industrial pipe and large
diameter pipe, and following the consolidation of the results from
ChelPipe Group’s enterprises

= European division sales increased YoY, due to higher sales of
seamless industrial pipe.

= Seamless pipe volumes increased YoY, due to higher sales of
OCTG, line pipe and industrial pipe.

= Welded pipe sales increased YoY, mainly due to higher sales of
industrial pipe and large diameter pipe at the Russian division.
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9M 2021 vs. 9M 2020 Revenue by Division T

Revenue Revenue per tonne*
81%
23% %7
250 000 - 95 000
e
200 000 -+ c
£ £ 80000
E 150000 - "
m 276 665 2 96 598
=) (44
&€ 100 000 - 43% 65 000 78 380
152 711 /7
50 000
10 435 14 870 >0 000
0 - ] | Russia Europe
Russia Europe = 9M 2020 = 9OM 2021
"9M 2020 = 9M 2021 e e e oo oy e+ s 2 L0 =71
= Revenue at the Russian division increased YoY, reflecting the improved
ggmancé |r! the Codmpanys keY lseg'ments, h'gner plr;])e selllqg p.rlces% = Russian division revenue per tonne increased YoY, due to a more
Evfr? Y mcre:ase nlaw material prices, as well as the contribution o favourable sales mix, with a higher share of seamless industrial pipes,
ChelPipe Group’s results. and higher pipe selling prices.

= Revenue at the European division increased YoY, mainly driven by

increased sales, due to an improving global economic environment and = European division revenue per tonne increased YoY, mainly due to higher

a revival of pipe demand in the European and US markets. The positive pipe selling prices.
foreign currency translation effect also contributed to the increase in
revenues.

Source: Consolidated IFRS financial statements, TMK data
Note: Certain monetary amounts, percentages and other figures included in this presentation are subject to rounding adjustments. Totals therefore do not always add up to exact arithmetic sums.
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OM 2021 vs. 9M 2020 Adjusted EBITDA by Division
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Adjusted EBITDA Adjusted EBITDA margin
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= Adjusted EBITDA in the Russian division increased YoY, mainly due to = Russian division Adjusted EBITDA margin was 14% compared to 22% in
an improved sales mix, with a higher share of seamless industrial pipe, 9M 2020, when a significant positive foreign exchange gain from
following the consolidation of the results from ChelPipe Group’s operations was recorded. An improved sales mix, with a higher share of
enterprises. seamless industrial pipes, supported the adjusted EBITDA margin.
= European division Adjusted EBITDA almost doubled YoY, due to = European division Adjusted EBITDA margin increased YoY, supported by
increased sales and higher pipe selling prices. the higher sales volumes and higher selling prices.

Source: Consolidated IFRS financial statements, TMK data
Note: Certain monetary amounts, percentages and other figures included in this presentation are subject to rounding adjustments. Totals therefore do not always add up to exact arithmetic sums.
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Debt Maturity Profile as at September 30, 2021
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= Total debt(? amounted to RUB 340.6 billion ($4.7 billion*) as at
mEUR 916 September 30, 2021.
_ = Net debt(® amounted to RUB 275 billion ($3.8 billion*) as at
= Eurobond
urobonds September 30, 2021.
B USD 389 = The weighted average nominal interest rate increased by 109 bps
compared to the end of 2020, to 7.16% as at the end of 3Q 2021.
=Bonds = Credit Ratings:
v S&P B+, Negative,
= RUB

v Moody’s B1, Stable.

Debt currency structure

USD 18%

EUR 3% \

4Q 2021 1Q 2022 2Q2022 3Q2022 4Q2022 2023 2024 2025 2026 2027
Q Q Q Q Q RUB 79%

Source: TMK management accounts (figures based on non-IFRS measures), TMK estimates

Note: Certain monetary amounts, percentages and other figures included in this presentation are subject to rounding adjustments. Totals therefore do not always add up to exact arithmetic sums.
(1) Total debt is calculated as loans and borrowings less interest payable
(2) Net debt is calculated as total debt net of cash and short-term financial investments

* At the rate of the Central Bank of Russia as at September 30, 2021 (USD/RUB = 72.7608)
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2021 outlook m

= The Group expects demand in its key market segments in Russia — seamless OCTG and industrial pipes -
to remain stable until the end of the year.

= Consumption of industrial pipe in the European market is expected to increase further on the back of the
ongoing economic recovery.

= Overall, the Group expects FY 2021 EBITDA to increase significantly YoY, supported by the gradual
recovery of business activity in the Group’s key markets and segments, as well as the consolidation of

the results from ChelPipe Group’s enterprises. The Group also expects its EBITDA margin to improve
further in 4Q 2021.
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TMK Investor Relations
40/ 2a, Pokrovka Street, Moscow, 101000, Russia
+7 (495) 775-7600
IR@tmk-group.com

Premium connections
TMK UP

www.tmkup.ru

Learn more
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